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IASB and IASC Foundation

IASB is made of 14 members making the Standards and has 
the technical expertise
IASC Foundation is providing the context to achieve the 
Board mission
Others: 

Standards Advisory Council (SAC)
IFRIC
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Mission & Objectives

The Mission of the IASC Foundation XBRL Team is to provide users an 
IASCF developed XBRL taxonomy for consistent adoption and 
implementation of IFRS standards

The objectives are to:
� Deliver the XBRL Taxonomy with the same quality, in the same languages and at 

the same time as the paper version

� Encourage the XBRL implementation wherever IFRS is used

� Make sure the Intellectual Property (IP) is protected and respected
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Scope of IFRS taxonomy
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IFRS Taxonomy 2008 
Development timeline
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Taxonomy Development Process
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General Considerations

Taxonomy framework
General taxonomy framework regarding relationships among 
files (schemas and linkbases)
Relation of taxonomy instantiation to taxonomy framework

Modularisation
Use of patterns
New XBRL Technologies

Dimensions
Versioning
Rendering
Formulas
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XBRL Advisory Council and Quality Review Team

Objectives of Advisory Council

Provide strategic advice to both the Trustees and the XBRL Team 

regarding the Team’s priorities and main projects 

Help to support the promotion and adoption of XBRL with IFRSs

Objective of the Quality Review Team

Assuring the quality of the XBRL taxonomy by reviewing the IASC 

Foundation developed taxonomies

Business and geographical representation



���������	
���
������
�

Inaugural members

XBRL Advisory Council members

Christian Dreyer, CFA Institute
Freda Evans, Johannesburg Stock 
Exchange
Luca Filippa, Borsa Italiana

Taylor Hawes, Microsoft Corporation

Marc van Hilvoorde, Netherlands Tax and 
Customs Administration

Dr Joanne Locke, University of Waikato

Thierry Nederlandt, Dexia Group
Manuel Ortega, ECCBSO

Chris Rodgers, KPMG

Bruno Tesniere, PricewaterhouseCoopers
John Turner, Corefiling

+ observers from the US SEC, JFSA, 
European Commission and XBRL 
International

XBRL Quality Review Team members

Mark Creemers, CEBS
Thomas Egan, Standard Chartered Bank, 
Singapore 
Don Geiger, IPSAS Board

Sanjay Jacob, Microsoft Corporation

Klaus Kretschik, Accounting Standards 
Committee of Germany

Robin Litjens, BDO

Josef Macdonald, Ernst & Young
Victor Morilla Padial, Bank of Spain

Micha
 Piechocki, BRAG

Gregory Sedgwick, EDGAR Online
Barry Smith, Active Business Reporting 
Limited

Saskia Vennix, National Bank of Belgium
Robert M. Walters, Canadian FSA
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XBRL Team Projects

The XBRL team is involved in following projects

IFRS Taxonomy 2008

XBRL Educational Bound Volume

Adoption : US SEC / FASB, JFSA, Australia, Canada, The Netherlands

CEBS / FINREP

ECCBSO

IFAC/IPSAS

Eurostat, UNECE

IFRS for SMEs

Translation: labels available in Dutch, French, German, Hungarian, Italian, Polish, 

Portuguese and Spanish
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XBRL and IFRS for SMEs

XBRL team has to stick to the standards

The comment period for the Exposure Draft has been 

extended until 30 November 2007

Staff is expected to provide comments by March 2008

New IFRS for SMEs in September 08

Development of XBRL taxonomy will not wait for then

The XBRL taxonomy will be delivered at the same time
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