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About ACRA

ACRA: Formed on 1 April 2004
Roles:

Administers Companies, Business Registration,
LLP and the Accountants Act and Registration
of entities/persons under these Acts

Administers repository of information and
documents on registered entities

Discipline of public accountants (auditors) and
monitoring of auditing standards



About BizFile

E-registration/filing and information retrieval system
Front end Internet based filing module

Implemented Jan 2002: 24/7 Availability
Registration of Companies under 30 minutes

280 e-transactions

Average of 3,000 e-transactions daily

Pre-XBRL: Financial Statements filed via PDF
attachment with Annual Return of Companies

Financial data extracted manually.



Why XBRL? Information Needs &&=

Information critical for regulated, transparent and
well-informed market

Information available for Public purchase or Free
from Internet Directory Searches

Distribution via ACRA or Service Providers for
Credit Checks ,eg charges registered

Strategic Information eg value added information
such as profit and loss, turnover, etc

Profiling of company officers and owners of
businesses 5



Why XBRL? Immediate Goals k==

Improved Efficiency in the Information Value Chain

Valuable information distributed in a more timely and
cost-effective manner to information consumers by

Eliminating data conversion
Reduction of data replication
Enhancement of analysis capability
Better quality and accurate data
Timeliness



Why XBRL? Immediate Goals &=

Supporting vigilance function
Collection of data on companies
Rotating analysis of clients filings

Structured disclosure of related parties and other
governance information

Risk-based (qualitative) monitoring based on ratios &
trend analysis

Analysis of policies, disclosures and certifications



Why XBRL- Long term goal

Reducing Regulatory Burden : Facilitating “One-
Stop” Filing
Companies file one set of financial statement to
fulfil their statutory obligations

Possibility of transferring financial statements to
other regulatory agencies i.e. Tax Dept,
Securities/Insurance Regulator, Stock Exchange,
Department of Statistics etc.

Longer term vision of a one-stop filing agency to be
established
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Project Planning Phase:
Pre-Project Milestone

Specification Award tender
study c% tender to Ecquaria
2004 2005 Feb 2006

N T

I |
Feasibility Study XBRL Steering &
by Consultant Working Committee

formed



Project Planning Phase:
Project Milestone
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Project Process Phase

ACRA Taxonomy

Basis- industry specific data in a single taxonomy if
Important

Relies on self-extending taxonomy concept

Allows core data common to entities and of interest
to most users captured

Other data captured under a flexible classification
for efficient manual extraction.

Over 500 elements captured
Financial Ratios and Financial Highlights.
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Project Process Phase

ACRA Taxonomy
No extension required

Uses a simple user-described tuple structure to
capture in a single element the exact description and
specific value or other information associated with it

Designed to meet the requirements of the Singapore
Financial Reporting Standards and the Companies
Act (Cap.50)

Developed using UB Matrix Software
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Project Process Phase:

XBRL Tool - FS Manager

ACRA

ACCOUNTING & CORPORATE
BEGULATORY AUTHORITY

ACRA FS Manager

ACCOUNTING & CORFORATE
REGULATORY AUTHOETY

1. Create / Load Financial Statements

1. Create / Load Financial
Statements

fed

. Enter Company
Fegistration Mumber

3. Enter Accounts Reparting
Diptions

4, Commplete Financial
Btatements

5. Conclude Financial
Staternents Freparation

Users’ Feedback
Common Do's & Don'ts

User Guide {including help
resources)

Updated @ 1 November Z0OOY

Open
XBRL financial
statements

If your finandal
statements s already in
§ XBRL format conforming
8 to ACRA taxonomy, you
can open them wsing FS

Manager bo review,
make changes or create
a pre-formatted POF file

Important Note(s):

Create new
XBRL financial
statements

If o do mot have your
fimancial slatements in
XBRL format, you can
use the FS Manager to
create them in ACRA's
XBRL format, Once you
have created a new
XERL financial
ATATerments, vou Can
save a copy toyour
computer for safe
keeping.
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Project Process Phase;:
XBRL Tool - FS Manager

What is FS Manager?

Free online tool provided by ACRA as part of BizFile to
enable companies to prepare their financial statements in
XBRL

N

Reo

uires a web browser with Java Script support

Accessible at Bizfile website http://www.bizfile.gov.sg
since 1 May 2007

ACM +§ Manager


http://www.bizfile.gov.sg

Project Process Phase;:
XBRL Tool - FS Manager

~S Manager i1s NOT a downloadable software
~S Manager i1s NOT a paid service
~S Manager is NOT an Accounting Software

~S Manager is NOT a Financial Reporting Standards
(FRS)

FS Manager is NOT an automatic translator from ANY
spreadsheets or documents

FS Manager is NOT an online storage facility

/\CP«:"\ +S Manager

© Copyright Ecquaria Technologies Pte Ltd. All Rights Reserved.



Project Process Phase;:
XBRL Tool - FS Manager

Usage of FS Manager:
Guided and template based online data entry

Option to print financial statements in hardcopies (PDF)
for AGM, record purposes or filing with other
regulators eg Tax Dept or Securities Regulator

Value Proposition to Companies:
Free Online tool to prepare their financial statements

Creation of an XBRL (instance) file without knowing
what i1s XBRL

ACRA F5 Manager



Project Process Phase:
XBRL Tool - FS Manager

ACRA

ACCOUNTING & CORPORATE
BEGULATORY AUTHORITY

i, Directors’ Report

il - Statement by Directors

iv. Independent Auditors”
Report

v. Income Statement

i, Balance Sheet

=

ji. Statement of Changez in
Eqpuity
i, Cash Flow Statement

ix. Hotes to the Financial
Statements

Conclude Finaneial
Statemenis Preparation

wmmaon Do's & Don'ts

ier Guide (including help
sources)

2a5e DO NOT use the
ieser Forward and Back
wctions to navigate FS
inager. Otherwise, valuable
armation which you have
wed inwill be lost.

navigate the site, please use
1 left menu ar buttons

wided on the farm page at all
i[:!

[—i] By Function or By Nature Approach Used? *

Revenue '
User-described ltems of Revenue j
Cost of Sales '
[£) Gross Profit '

Other tems of Income

Interest Income

Dividend Income

User-described Income j 1rowe ¥

Other Income

Other tems of Expense

Marketing and Distribution Costs

Marketing Costs

Notes

B

Add
Mota

Add
Mote

Group Company
{optional)
2005 2004 2005 2004
SGD SGD SGD sGD
§'000 $'000 000 000
{Restated) {Restated)
184637 3179064 I
(3036173)  (2313895) I
609,464 859,169 I
I I I
I I |
361,655 327,496 I

Add
Mota

+ Guided and template based online data entry



Project Process Phase:

XBRL Tool

FS Manager

ACRA

ACCOUNTING & CORPORATE
BEGULATORY AUTHORITY

»General Information

ii. Directors’ Report
Statement by Directors

il

v Independent Auditors”
Repoit

¥ Income Statement

Balance Sheet

St.'it'e'menl of Chandgesin

Exquity

. Eash Flow Statement

.

i

=5

¥ Hotes to the Financial
Statements

sonclude Financial
rtatements Freparation

ninon Do's & Don'ts

¥ Guide {including help
ources)

35e DO NOT use the

wser Forward and Back
dions to navigate FS
1ager, Otherwise, waluahle
rmation which you have
ad inwill be lost.

1avigate the site, please usel

left menu ar buttons
fided on the form page at all
5.

By Liquidity or Current/Non-Current Classification *

| By Current/Non-Current Classification V|

ASSETS

Hon-Current Assets

Property, Plart and Equipment, Total

User-described Property, Plart and Equipment d

Investmert Property
Intangible Azsets, Total
Goodwil

User-descrined Intangible Assets

5l [1row
ﬂ 1row %

Biological Assets! Total

User-described Biological Aszets
Investments in Subsidiaries
Investments in Azsociates
Investments in Joint Ventures
Deferred Tax Assets

Trade and Other Receivables, Mon-Currert.

Mote

Group Company
Notes 2005 2004 2005 2004
SGD SGD SGD SGD
$'000 $'000 $000 000
(Restated) (Restated)
5] 201.485) 1379624 1,588 1
R914905)| 4237498 o]
35.334)| 64,669 | 0|
| | ! |
& I I |
i 0| 0|  37738s8|  4873%
_— 2749732 2642689 | 0|
o] 1,178,938 1,113,260 | 0|
s 39.084)| 38.284 | 3,955 |

Add
Mote
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roject Process Phase: ACRA
BRL Tool - FS Manager

i. General hformation

NS ertos s Heport [#) Direct Method or Indirect Method * Indirect Methad
fii-. - Statement by Directors
v Independent Auditors’

Report Group Con!pany
wo - Income Statement {optional)
vi. Balance Shiest Notes 2005 2004 2005 2004
St SGD SGD SGD SGD
Wi St.\t_e-ment of Changes in 000 4000 +000 $'000
iy ; {Restated) {Restated)
vii. Cash Flow Statement
i Notes to the Financial Cash Flows From Operating Activities
Statements -
[£) Profit (Lozs) before Tax 1,33?,05?| | 585,DD4| | | |
5. Conclude Financial 3
Statements Preparation @ Total Adjustments (?54,595)“ 158,8?2” ||
Depreciation of Property, Plant and Equipment 71.781 | | 89,?4D| | | |
Commmon Do’s & Don'ts interest Income (108.099)| (83.913)]| |
User Guide {including help = : : i
resources) Interest Expense el 280,2?4“ 2?2,0?5” ||
Uszer-described Adjustments d
FPlease DO NOT use the i |Amor1isation and impairment of leasehald investment ;:| 1,?20“ 52?| | ||
brovwser Forward and Back : - T Bddl 1
finclions Ao navigate FS 1 | |Negat|ve goodwill on acquisition | [820)” (44,9?4)” ||
m?oﬁﬁ:t:bgmimﬁ%uvil:\?ebIe [l | |(‘\-"\/rite back ofjfallowance for foreseeable losses on dE| | (38,805)“ (32,823)| | ||
keyedinwbednst, ﬂl(\-"\/rite back afjfsllowance for loans to associates andj| D“ 11,853” ||
;';]D r:a;igate the ?aitit' please use il | |(‘Write hack of)/4llawance far non-current financial ElSSE| 4.1 30“ 40,83?” ||
e left menu or buttons
{:_nrovided on the form page atall 1 | |Share—based EXPENSEs | 19,3?4“ ?,2?4” ||
imes.
E i | |Changes in fair value of financial derivatives and asset| aod (29,998)“ D|| ||
i |(Gain),’LDss on disposalptrite off of property. plant and| e (23,535)“ 3,88EI|| ||
i |Gain on disposal of investment properties | e 131 41)“ i DB,??D)| | ||
i |Write down inwvalue of investment properties and prupE| 33,0?4“ 1?,948” ||
i |Gain on disposal of non-current financial assets | 2.1 D'I)“ (1,489)| | ||

T 1 T 1T 1T
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Project Process Phase: ACRA
XBRL Tool - FS Manager
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Project Process Phase:
XBRL Tool - FS Manager

Exporting of Financial Statements into XBRL Format

n Able to take in XBRL formatted financial statements

prepared from other accounting systems without re-
keying

n Compatibility of their softwares for exporting financial
statements in XBRL format.

File Annual

from ERP ACRAFS Return

system | Manager

Create XBRL I inleaa |
[ document Upload to (

21




Project Process Phase;:
XBRL Tool - FS Manager

Using FS Manager to prepare financial statements

FS Manager is designed to be used as a Financial Statement
Preparation Tools

- l‘mporting fro
accounting systems

22



Project Process Phase;:
XBRL Tool - FS Manager

Using FS Manager to file Annual Return

FS Manager is also designed to upload and validate XBRL Financial
Statements (called instance documents) before filing to ACRA at
Annual Return Filing.

23




Project Process Phase;:
Public Education

1st announcement - March 2006 by Minister
15t XBRL public awareness seminar: 30 Nov 2006
Practice Direction 2 of 2007 : 30 April 2007

11 Public Seminars with our Professional
associations over 3,300 participants.

Training sessions on FS Manager : Aug 07 — Dec 07 :
Press Announcement on November 07
compulsory filings in May 07 .

Letters to Directors on XBRL Implementation

24



Project Process Phase: Phased /\CRA
Implementation

Unlimited and Limited By Shares Companies
excluding:

Banks, insurance companies and finance companies
Non S’pore FRS or IFRS

Financial Periods Affected
Ending on or after 30 April 2007

Giving More Time if filing in full XBRL
1 Month waiver of penalties for Late AGM or Late
Filing
Not applicable to public listed companies

25



Implementation Strategy:

Two Filing Options

n  Taking into account the Feedback:
n Two Filing Options for XBRL

n  Option A: Full XBRL n  Option B: Partial XBRL
(Optional to submit PDF (Balance Sheet + Income
copy of financial statements Statement + Mandatory
prepared using FS Manager Information Only in XBRL
and presented at company’s format) + PDF copy of
AGM) financial statements presented
at company’s AGM
Optional
s ik RS S
' (Softcopy) @mum — (Softcopy) +

UASTERETET  Eirectors sigrec Phuditor siged VER 123-4567-8 Eirectors signed Audior signed



ACRA

Launch of XBRL-filing Aecopmscs conan

Press Report

“New reporting standard for financial statements from
today

The Business Times — Thursday, 1 November 2007

SELECTED companies incorporated in Singapore will prepare and file their
financial statements in an open standard reporting language starting from
today.

The Accounting & Corporate Regulatory Authority (ACRA) has launched a
new system which lets these companies file their financial statements in
eXtensible Business Reporting Language (XBRL) which has been adopted
internationally for the electronic communication of business and financial
data on the Internet and between computers.

The authority said yesterday that more than 50,000 companies are
expected to file in XBRL at different periods of the year depending on their
financial year end............. 7

After note: Between 1 and 12 Nov, 21 Companies had already
filed in XBRL using Option A and another 33 in Option B. 2



In Progress: ACR A

ACCOUNTING & CORPORATE

New Information Services

ACRA End Users

17Fi Sale of
Online BizFle information Public,
(data via ACRA shareholders,
stored In || \web-services investors,
XBRL) » | creditors, etc.
Distribution of

data via | ﬁ
BizHub or %\
other channels e

»

Govt agencies

Acctg Systems New XBRL

products

28



More detalls could be obtained from

Thank You
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http://www.acra.gov.sg/xbrl/index.html

